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You’ll receive a monthly pension for life. Your pension is determined by a formula that takes into account the amount of time you taught and the average of your   best 5 years of salary.





If you pass away after you retire, your eligible spouse will receive a survivor pension. 


The default survivor pension is 60%, but you can increase it to as much as 75% or as little as 50%.


At least 2 years before you retire, increase it to 75% to avoid a medical exam when you apply for your pension. You can always lower it back to 60% before you retire. 


If you don’t have an eligible spouse, your survivor will receive a CPP-adjusted pension for the balance of your 10-year pension guarantee, or your estate will be paid a lump-sum equivalent amount.





You’re eligible for an unreduced pension when you turn 65 or when you reach your 85 factor (age + qualifying years = 85)


10 days = 1 qualifying year (for school years after Dec. 31, 1996)


20 days = 1 qualifying year (for school years Sept. 1, 1990 – Dec. 31, 1996)


Any credit = 1 qualifying year (for school years before Sept. 1, 1990)





Your pension is integrated with the Canada Pension Plan (CPP) and will be adjusted when you turn 65 (or when you receive a CPP disability pension), regardless of when you start to collect CPP.





You can maximize or increase your pension by: 


Working longer and accumulating more credit (there’s no limit)


Buying back an eligible leave


Transferring pension credit from other defined benefit plans








Inflation protection is part of your pension plan. When you retire:


Pension credit earned before 2010 is fully protected against increases in the cost of living


Inflation protection on pension credit earned after 2009 will depend on the plan’s funding status 





Your Ontario Teachers’ pension won’t start automatically. You must apply for it by signing in to your Ontario Teachers’ online account, up to four months before your pension starts. 





Your Ontario Teachers’ pension is one piece of your financial picture. Consider:


Multiple retirement incomes (Ontario Teachers’ pension, personal savings, CPP, OAS) and the tax implications 


Making personal savings that take into account your health, expenses, and level of inflation protection to meet your desired retirement lifestyle





Your Ontario Teachers’ online account allows you to:


Keep your profile up to date


Designate a beneficiary (not your spouse, who is automatically entitled)


Choose a survivor benefit level (automatically 60%)


Explore your buyback options


Create and compare retirement scenarios using the pension calculator


Apply for your pension
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